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June 13, 2025

Mr. P. Chandra Babu

Managing Director

Strefa Projects Private Limited

H No.7-9/2/34, Plot No.34, Eswaraiah
Enclave, Dammaiguda, Medchal — Malkajgiri
Hyderabad-500083

Dear Sir,

Credit rating for bank facilities
1. After taking into account all the relevant recent developments including operational and
financial performance of your company for FY25 (Provisional) our Rating Committee has
reviewed the following ratings:

chid s Amount o ; " . ;
Facilities (Rs. crore) Current Ratings Previous Ratings Rating Act:onA‘
7 14 IVR BB+/ Stable IVR BB+/ Stable
Long Term Bank ' (IVR double B plus (IVR double B plus . ,
Facility (,:C{/uzczdc{;ig with Stable with Stable Rating reaffirmed |
o Outlook) Outlook)
242.81
(enhanced from Rs.
42.74
LTong ;em;(/FShq/r'z (inc/jd7es ;rrz;ecised VAL Sl Rating reaffirmed
erm Bank Facility i
IVR A / IVR A four plus)
limit of Rs 107.49 (IVR A four plus} (HR A ot s
crore)
249.95
(INR two hundred
Total forty-nine crore and
ninety-five lakhs
only) | B )
2. Details of the credit facilities are attached in Annexure I. Our rating symbols for long-
Q&) term and short-term ratings and explanatory notes thereon are attached in Annexur
1.
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3. The press release for the rating(s) will be communicated to you shortly.

Continuation Sheet No.

4. The above rating is normally valid for a period of one year from the date of rating
committee (that is June 12, 2026).

5. If the proposed long term / short term facility (if any) is not availed within a period of
six months / three months respectively from the date of this letter, then the rating may
please be revalidated from us before availing the facility.

6. INFOMERICS reserves the right to undertake a surveillance/review of the rating(s) from
time to time, based on circumstances warranting such review, subject to at least one
such review/surveillance every year.

7. A formal surveillance/review of the rating is normally conducted within 12 months
from the date of initial rating/last review of the rating. However, INFOMERICS reserves
the right to undertake a surveillance/review of the rating more than once a year if in
the opinion of INFOMERICS, circumstances warrant such surveillance/review.

8. You shall provide us with a No Default Statement as at the last date of the month on
the first date of succeeding month without fail. The NDS shall be mailed every month
to nds@Infomerics.com and to the mail id of the undersigned.

9. You shall provide the quarterly performance results/quarterly operational data to us
within 6 weeks from the close of each calendar quarter for our review/monitoring.

10. You shall furnish all material information and any other information called for by
INFOMERICS in a timely manner, for monitoring the rating assigned by INFOMERICS.
In the event of failure on your part in furnishing such information, to carry out
continuous monitoring of the rating of the bank facilities, INFOMERICS shall carry out
the review/annual surveillance based on best available information throughout the
lifetime of such bank facilities as per the policy of INFOMERICS.

11. Please note that INFOMERICS ratings are not recommendations to buy, sell or hold any
security or to sanction, renew, disburse or recall the bank facilities. INFOMERICS does
not take into account the sovereign risk, if any, attached to the foreign currency loans,
and the ratings are applicable only to the rupee equivalent of these loans.

12. Users of this rating may kindly refer our website www.infomerics.com_for latest
update on the outstanding rating.
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13. Further, this is to mention that all the clauses mentioned in the initial rating letter are
also stands applicable. If you need any clarification, you are welcome to approach us
in this regard.

Thanking you,

Yours faithfully,

(Sapna Bagaria) (Sandeep Khaitan)

Senior Rating Analyst Director - Ratings
sapna.bagaria@infomerics.com sandeep.khaitan@infomerics.com

Encl-Asabove | -
WDiscIaimer: Infomerics ratings are based on information provided by the issuer on an ‘as is where is' basis. Infomerics |
credit ratings are an opinion on the credit risk of the issue / issuer and not a recommendation to buy, hold or sell
securities. Infomerics reserves the right to change or withdraw the credit ratings at any point in time. Infomerics ratings
are opinions on financial statements based on information provided by the management and information obtained from
sources believed by it to be accurate and reliable. The credit quality ratings are not recommendations to sanction,
renew, disburse or recall the concerned bank facilities or to buy, sell or hold any security. We, however, do not
| guarantee the accuracy, adequacy or completeness of any information, which we accepted and presumed to be free
| from misstatement, whether due to error or fraud. We are not responsible for any errors or omissions or for the results
| obtained from the use of such information. Most entities whose bank facilities/instruments are rated by us have paid a
| credit rating fee, based on the amount and type of bank facilities/instruments. In case of partnership/proprietary
concerns/Association of Persons (AOPs), the rating assigned by Infomerics is based on the capital deployed by the
partners/proprietor/ AOPs and the financial strength of the firm at present. The rating may undergo change in case of
withdrawal of capital or the unsecured loans brought in by the partners/proprietor/ AOPs in addition to the financial

performance and other relevant factors.




(Do
Continuation Sheet No.

® © @
Infomerics

Annexure |
Details of Rated Facilities

1. Long Term Bank Facilities

(Rs. crore)
Name of Lender Type of facility Amount to be rated | Repayment Termil
GECL 7 .9.:14, N F'YZOZQ
Overdraft 1 400" ‘ -
~Overdraft 2 ""J[”f'iiofff IR PR
Total = | I N . 5 U ISR S S
*Bank Guarantee of INR 4. 00 is sa subllm/t of overdraft
2. Short Term bank facilities
(Rs. Crore)

Narpe_qf_Lender SRR Type of facility Rated Amount | Bemarks #ﬁl
Yeeggtﬂk“ s Bank Guarantee L 18. 32 RS ISR I S 1
Axis Bank BanB_Guara‘nt’ee s BP_Q#__, |
Axis Bank k __Al:e'tt_er_ oi Credlt '#5.00"
Kerela Fl'nanmal Bill Discounting 100.00
Corporation e
i Proposed Bill t 100.00
l\ ] Discounting t
| Proposed Bank \ 7 49 l

I S R ~ Guarantee | L .
ol 7 T —

N Bank Guarantee of > of INR 5.00 is a subl/mrt of Letter of Cred/t

Total Bank Facilities: Rs. 249.95 crore
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ANNEXURE |

Credit Rating - Long Term Rating Scale

exceedmg one year.

Long term Or/gmal maturlty

Securrtles with this rating are considered to have the hlghest degree of safety regarding timely
servicing of financial obllqatlons Such securities carry lowest credit risk.

ecuntles with this ratlng are consldered to o have hlgh degree gree of safety regarding timely servicing of l
nnancral obl gatlons Such securities carry very. low credit rlsk l

Securltles ‘with this ratlng arebonsrdered to have adequate degree of safety regardlng trmely servlC|ng]

of fmancnal obllgatlons Such securities carry low credit risk. |

‘ Securrtles with this rating are consrdered to have moderate degree of safety regardlng tlmely servrcrngl
of fmancnal obllgatlons Such securltles carry moderate credlt risk.

Secuntles wrth this rating are considered to have moderate risk of default regarding timely servrcrngl

|

of frnancral obllgatlons \

7 Securmes with this ratlng “are consu:lered to have hlgh rlsk of default regardlng tlmely serwcrng of
; flnanual obllgatlons ; ; : i i

Securities ties with this ratlng are conSldered to haye very hlgh rlsk of cfefault regardlng tlmely servrclng ol‘.
unancral obl.gatlons

Securities with this ratrng are in default or are expected to be in default soon.

Modifiers {"+" (plus) 5) /" "(mmus)} can be used .d with the rating symbols  for the categones AAto C.

The modifiers reflect the comparative standing within the category.
The above rating scale also applies to the rating of bank loans, fixed deposits, and other instr uments.

l\

Cradit Rating - Short Term Rating Scale Short term:
Original maturity of up to one year_

Securities with this rating are considered to have very strong degree of safety regarding timely'\

payment of financial obllgatlons Such securities carry lowest credit risk ‘

T ffinancial obligations. |

IVR A2 : Securities with ‘this ratlng are consudered to have strong degree of afety regardlng tlrnely
payment of-financial obllgallons Such securities carry low credit risk. |
IVR A3 " Isecurities viith this ratlng are consrdered to have moderate oeoree of safety regardmg tlmely 1

payment of: financial obligations. Such securities carry higher credit risk as compared to
instruments rated in the two higher categories.

— S

lVR A4 °ecur|tles wiith this ratmg are consrdered to have e minimal degree of safety regarding tlmely
payment of financial obligations. Such securities carry very high credit risk and are ‘
: susceotlble to default o g : ; 1
'VR D A A;V_-' ‘ i S MBI T e T Yl _,A.____---_.___ T i ¢ 2w 1
s cTecuntles wnth ‘hls ratmg are in clefault or expected to be in default on matuuty Jre, ]

Mod:.:er { T (plus)} car, be used wurh ‘the ratm _] symbols for the categones ‘A1 to A4. The modmer
reflects the comparatrve stendmg within the category. The above rating scale also applies to rating
of bank loans, fixeci depo ,lts and other mstrumeﬁts
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