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Rotings

June 1 3,2025

Mr. P. Chandra Babu

Managing Director
Strefa Projects Private Limited

H No.7-912/34, Plot No.34, Eswaraiah

Enclave, Dammaiguda, Medchal - Malkajgiri

Hyderabad-500083

Dear Sir,

Credit ratina for bank facilities

1.Aftertakingintooccountatttt,e,,t,ffii*aopmentsincludingoperotionolond
financiat performonce of your compony for FY25 (Provisionot) our Roting Committee has

ooo
.Cl).

revtewe the ollo ra I

Current Rotings Previous Rotings Roting Action
Focilities

Amount
(Rs. crore)

=::4
7.14

(reduced from
Rs.7.26 crore)

IVR BB+/ Stable

(lVR double B Plus
with Stoble

Outlook)

IVR A4+

(VR A four Plus)

tVR BB+/ Stoble

(lVR double B Plus
with Stoble

Outlook)

LongTerm Bonk

Focility

IVR A4+

(VR A four Plus)
Roting reoft'irmedLong Term/ Short

Term Bank FacilitY

242.81

(enhanced from Rs.

42.74 crore)

(includes ProPosed
limit of Rs 107,49

crore)

Totol

249.9s I

(tNR two hundred

forty-nine crore ond

ninetY'five lokhs

I onlY)

2.DetaitsofthecreditfocititiesareattachedinAnnexurel.ourrotingsymbolsforlons.lT

o) ,ri ,r; short-term ratings ond explanotory notes thereon ore ottoched in Annex"lk
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3. The press releose for the roting(s) will be communicoted to you shortly'

4. The obove roting is normolly volid for a period of one yeor from the dote of rating

committee (thqt is tune 12, 2026)'

5. tf the proposed long term / short term facility (if any) is not ovoiled within a period of

six months / three'months respectively-f rom the dote of this letter, then the roting moy

pleose be revalidoted from us before ovoiling the focility'

6. INFOMERICS reserves the right to undertoke o surveillonce/review of the roting(s) from

time to time, bosed on circumstonces worronting such review' subiect to ot leost one

such review/su rveillance every yeo r'

7. A formol surveillonce/review of the roting is normolly conducted within 12 months

from the date of initiol rating/lost review of the roting' However' INFOMERICS reserves

the right to uniertoke o surveillance/reviiw of the roting more thon once o year if in

the opinion of tNFOMERICS, circumstances worrant such surveillonce/review'

g. You sholl provide us with a No Defoult stotement os at the lqst dote of the month on

thefirst,doteofsucceedingmonthwithoutfoil,TheNDSshattbemoitedeverymonth
to nds@lnfomirics,com ond to the moil id of the undersigned.

g.Youshallprovidethequorterlyperformanceresults/quorterlyoperotionaldatotous
within 5 weeks from the close of eich cotendor quorter for our review/monitoring'

10.you shott furnish att materiol information ond ony other information colled for by

tNFOMER(Csinatimelymonner,formonitoringtheratingossignedby\NF)MER\CS'
ln the event of foilure on your'port in furnishing such informotion' to cqrry out

continuous ,initoring of the rati'ng of thi bonk facilities, INFOMERICS sholl corry out

the review/onnuol surveillonce Aoiri on best ovoilable informotion throughout the

tifetime of such bonk facitities os per the policy of INFOMERICS'

11 . ptease note thot tNFOMERtcs rotings ore not recommendotions to buy, sell or hold ony

security or to sonction, renew, disiurse or recoll the bonk facilities' TNFOMERICS does

not take into occount the sovereign risk, if any, ottoched to the foreign currency loons'

ond the ratings ore opplicoOle oity to the rupee equivolent of these loons'

12. L)sers of this roting moy kindly

updote on the outstonding roting'
refer our website www'infomerics'com t'or lotest

k
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l3,Further,thlsistomentionthotolltheclousesmentionedintheinitiolratingletterore
olsostondsapplicobte.lfyouneedonyclorification,yoLtarewelcometoapproochus

in this regord.

Thonking You,

Yours foithfullY, a
V/-,^.-{ dL-
lSondeeP xnbiton)

(Sopno Bogorio)
Senior Rating AnalYst

'.,X,fmlT:J::TJ:iff'":'i.:':,""Xii ilIi',X""[#;;:;J'';.J"", a recommendation to buv' hord or serr

securities lnfomerics reserves the risht to cnanse;"w't*?y,t:*ly*::ru"i:$ ilt:tr;llf;TilfJ;1ff;
f:ff:"1"::T::::::::Ifi*iJ'3:::".*.I;fiiiii:;il:l"l,l:f,';;"g"'"niand 

inrormation obtained rrom

sources believed ov it to Je-accurate and reriaore. inl credit qualiiy ratings aie not recommendations to sanction'

renew, disburr" or r""ui' in".in""rnuo banr ta-citities or to buy iell oriold any security We' however' do not

guarantee the accuracy. ,J"qru.y or completeness of any rnformation whrch we aicepted 
'19,?:"tu*"d 

to be free

from mrsstatement, wnetrreiiue to error or trauo 
'ile 

are not ,esponsibre for any errors or omissrons or for the results

obtained from the use of such information rvroat 
"niit,* 

whose bank facirities/rnstruments are rated by us have paid a

credit rating fee, based on the amount ano tvpe of bank facirities/instruments. rn case of partnership/proprietary

concerns/Association of persons (Aops), tne ,at,ig assigned by lnfomerrcs is based on the capital deployed by the

partners/proprietor/ AoPs and the financiar streni$i J tn" n"n 't o'"t"11 ine rating may undergo change in case of

withdrawar of capitar or the unsecured roans orJrgni i" iy the partners/proprietor/'Aops in addition to the financial

performance and other relevant factors'

Director - Rotings
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1. Long Term Bank Facilities

2. Short Term bank facilities

Annexure I

Details of Rated Facilities

.OO is a sublimit of overdraft

Type of facilitY Rated Amount
18.32

12.00

5.00^

100.00

100.00

749

Continuation Sheef No.

(Rs. crore)

(Rs. Crore)

Bank Guarantee

Bank Guarantee

Letter of Credit

Total Bank Facilities: Rs' 249'95 crore

_ Type of facility
GECL

Overdraft 1

Overdraft 2

Amount to be rated RepaYment Trrye
0.14

aoo;

F\',2029

*Bank Guarantee of INR 4

Name of Lender

Yes Bank

Yes Bank

Bank

Financial

Remarks

Bill Discounting

ProPosed Bill

Drscounting

ProPosed Bank

- -9-1?'g$-"-q

7.14

I
Total 

- 
l-f Bank Gu;rantee of INR 5'OO is a sublimit of Letter

t,
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ANNEXURE t

Credit Rating - Long Term Rating Scale

b rm : O rig i n al mgtunfy e,xcsgdi|ffi

ffiffi"ffi*GlakiwmT"*"* * -- 
ilot r"t"tv regardin g timely

s e c u r i t i e s w i t h t h i s 
" 
t'ffi I o 

"1 
u o : f : : 9?.1' P*i; i,oJ',3lii''' *

ItvR c lriecurntes,ll:lllll:l:''rrv 
s'|v _ |

rvn ara 
i ::ffilE #lllil5JlJiflr:',ffi,:jt".y1'=='::-:l_^::."9].P,. ,..;,.n*r*.--.,,"u** 

--
..- --t - -

rvR AA lSecurireJitn trrs ra,ng ar" 
"on.,O".r"o 

to n"re n,gh J"greu orJety ,e-garOG timery 
"ervicing 

of I

lfinancral obligations 9y9t;!JJt''''"*;;'-"* 
*-ttgoTllil^-^^ 

^i ..+.r., .."r,a,no tim"t, ,u*i"ingi
I I i r ' !r ' 

I financial obllgations Such securnres carry l"'I '"-" :ty regarJing timely servic'ngl
_ - l_^- Jionsicered to have adequate oegree oI salEly l'vqlvlll., ill ..-', 

I

rvR A I securities wilh thr-s,l:!^g::::::1*j:*:l',n:tl;?13*o**e or sare 
-lIVR A I 

secur rr'r'! :'':ll,:l;^::":;;; "^",rrities carrv low credit risk - l

;:," h'J;ffi;1n*m.|:i!:::::5:,'il'l#;:.;;'."sreeot""tutviug"'d'nei*"rv""*i"ins-i I

lor rinancial oblieations t'i-::illg-"gt ntoou"'? "t!o't,lli*^, ,^r:::;; ;-;.;;i;; ii;;il ;;;i;;;a
-+--- 

- .^ ^^^"idared to havg moderate rlsK oI uelau[ rsvqrvrrrv \""-''
tvR BB lsecurrtres with this rating aie conriou'"0 to nave mooerate iitx of o"t'ult regarding timely ser

Ir'n L'u 
]oiinunclaro!E't1911.' . -: .---..: -,;; "r.r. ^i;;i-,rt .*aroN.q tir"erv i"*"'ng oilolil11"l1']1!'lll-i-- 'egarding tir

-^';-^ 616 
^^ncldereo 

Io Ilavtr I llgr I t rer\

rvRB lsecurities with this ratins a;ionsider;tta h""" 
f'1gh 

t]"k,o.f 1u.t?''t', , , , i
':^ - Iti"..gi;iooligations' , ;-- .--,-,- r '..., '.-. , l: ':" -' ,.-;i:,';;;;',i;;-;;J;;irinancial obligattons, , ' ;:, _, .--,--,- -:..., :'.; ,,;;, i,sr, riat ;t di'a;it;ug;ffig,tirely servrcing ot

s"*"t"a,rutn tnia otag lru considerect to have very ltigtr rtsK oI Gelaurt rvgervrrrv Lrr,v!' ! 
_.,

-- 
- --- -=---

tvR D . Jsecurities with this l1'91;t; f,1'rt;{;10-e9te'lii3 #liP"#,t D . lsecurtttes 
wy il': l1llY l: I 

--;,ri;i 
ee to c.

--L---'-'---Modifiers {'+" (ptus) J "-"1minus)} can be uied with tne ratiig symbols for the categ

rhe modifiers reftect tne'iornparativ? sta:,!i:?,Y:::,:::"";1:'."9;".its, 
ancl other insti'umentsThe modifiers reflect the cornparattve stans"'s w"""' "'' ----i 

O"posits, ancl other insti"uments

The above rating scale 'rt" 'piillt 
to the ratrng of bank loans' fixet

Cradit Rating - Short Term Rating Scale Shott term

Orit of uP to one

I degree of safetY regarding

;t c'.edit risk

Oegr;e of safetY regarding

qb


